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Q.1 State true or &1se (an) five)

1. Income lax is a direct tax because ii is paid directly 10

the govenrmenl b,! rhc laxpayer.
2- Tax mtes and allouable deductions and exemptions

are fixed and do not change with new tfi laws.
3. Assesse is always aperson but a peNou may or may

not be an assesse.
4. In .onc c3,es asse-snert )err and pre\ ious ) eo.can

be same financisl )ear.
5. Depreciation is allo'lved only whcn it is claimed.
6. Deduclion trs 80CCD is Available only to

individuals employed by Central Co\,t.

Define the followins Teftn inbrjef (any Fire)
1) Capital gain.

3) Alsessment Year.
4) Surchdse.
5) Marginal Reliet

Solve/answer the follox,ing
Holv 1o detennine the resideniial status ofan lndividual?

OR

Discussthe provision ofSec 2(31) lr'hich deline lhe telm

Mr. X olyns a house at Delhi. During the previous year 2010-
11, 3/4d portion oftbe house is sclf-occupicd lbr full year and
1/4ih por1iol1 is let out for resideniial purpose on a renr
of' 1,500 p.m. Municipal valuation ofthe house is 48,000
and fair rcnr ' 52,000. He incurs the following expenditue in
respect ofthe house propertv during rhe yearl

Municipal iaxes 6.000; RepaiN 2,100; Fire Insurance
Premium 3,700; Land Revenue'4,200; cround Rent 300.
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Q.3
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A loan of 70,000 was taken on 1-4-2001 @ 15% p.a. for rhe
construction of the house which was compieted on 3i-3-
2004. Nothing has been repaid on toan accounr so far.

Compfte N{r. X,s income &om house property for the
assessmert year 20 1 f -i2.

OR
Mr. X Reridenr:n AJn er. Relei\e. R.. r,q2,000as brjic
salary in 2015-lo p'u( Rs.la.200 a\ DA. 7i; Commission
or <ales mide b) hirr :e.rRr 86 000r Ard Rs. :4.000 pa as
HRA. Hehowe\e, pals R..2t.500paashou.e Renr.
uelermrne anrount ul HRA frempt from 

.l 
ax

Solve/answer the following
Mr. Y (age 50 years) has provided the folowing figures for
the p.evious year 2010-l t i

Net pro{ir as pe. profit and loss account. 4,50,000.

The lollowing amounts have been debited to rhe Drofii and
lo r ac.ounr Ghile cal.rtating nel proIt:

a. Household expenses. 7.000.
b. Rent ofown building' 1,30,000 (halfofrhe building

is in personal use and halfin business use).
c. Municipal taxes of the building . 

4,000 paid on I _05_
201t.

d. E\pe.]oiLure o .epai15 olrhe oJirdrng 
. 

5,000.
e. I1r(miur paid ,br inrursrce otrhe buitdjng 1.000.f. A carpurchased for' 3,00.000 on t-0i-20t 1 and was

out to use the same day. The car was used for both
personal as well as business purpose. He also debired
' 5,000 as petrol expenses_

Mr. Y has debited ' 30,000 as amount invested in ppF.

Compute his te\able income

OR

what ii the ba"rs ofChargeabitiry. under rhe he.1d rn\ore
lorm prolrtc ond gains of busine.. and prufes.iun

Vr X sold hi. p,openiesduringlhepre\.ourtear20t0-t I s!
under:
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b)

l) 
. Household TV and rejiigerator costing 96,000

pu.chased in 2004 sotd in February 2011 for. I,00,000.

), A (ar.od un t-r2-20J0 tor t,80,0U0 $h:ch $as
purchased b) l.:m ,n Jaruary 2008 tor 2,80.000 ard irs
srinen do\ n varue on l-4_20t0 was t.52,001,. The cJr $as
being u!ed for busines5 purposes.

l) Agriculrr-.al hnd ras sotd fo. c.50.000 on t-:-20t1
ano .ts purcha\e price in '082_8J \as r.00.u00.

4) Cold omaments acquired in July, 2007 {br . 2,00,000
$ere sold lor 2.40.000 il Jure, 20t0.

5) Let ourresidenrial house in Agra was inherited bv him in
1465. \ate price on J0_t t.20J0 ,4.00.000. Fair n dk;;
v-tue on l-+-t48,: ' 2.U0.n1,0. (.o\l o, -.npro\enent rnade
0unlg JqSo-40: ' 10.000. Fxpense. un rrincte.: o0,000.

C^ompute capiral gain income for rhe assessment vear 201 i_
12.

ICl are 1981-82: 100, 1982-83: 109, t 989_90: ti 2, 2A|I-04.
463 and 2010-11: 7l I

OR
Vr X,purrhaseJ a hou_se TropeflJ tor Rs.2r,.000. on ma) t0,
'u02. he gers rhe fir.t floor of the hoJrecon.rrLcted,n l067_68 b) .perdiag R..a0.000.he die. on 5ep. r2, to?q. fhepropeft). F lran,l(red ro Mrr. \ b) h:s $itr. Vr, X,pend.
Hs.rU.000 and R..t6.r00. During taTo_81, drd to85_8ole5pfttrlei) Ibr .enesals of rhe propen). Vrr X seei rheHouse properr) lbr Rr. 2t.50.000 on ,5 M3rch. 20t6
rBrokerage paid b) Nrrs. x it.500., $e r"l. 

"*<.i,"1* "ithe house on lApriL t98l isRs.1.60,000.

Solve/answer any Trlo

Explain th€ diflerence bet{,een Deductions a.d Exemptions
Provisions olDeduclions in respect of savings section BoC
Ilhrslrate ftamework of serofiand cany forward of losses?

Solve/answer any Two

Whar are rhe income. genera ) ra\obte under lne hedd Irom

VL Snnra1l i.,a Ser:or ( iljzen g;\es )ou lhe t"oltos ing
ucome plrticutars.
Compute his Total Income for rhe A. y. 20I 7- 1 8.
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c)

L Pens;on ftom Covemme.t Rs.3,30.000
2. Longrerm capital Gain Rs 50,000
3. Sho(term capital Gain Rs 30.000
4.Interest oll fixed deposit Rs 10.000
5. Winning from loltery Rs 1,00,000
6. Deposited in NSC. VIII issue Rs 15.000.
Pension scieme ds 80CCC Rs 30.000.

Wrhe Note on Ircome Tax Retum Fiting lvith differenr fonns
offilling the 1'I Retum.
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